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T2, %, Hi) 2020 2021 2022 2023 2024
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(Source: IV Research)
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Figure 2. CAPA & A 2 22|152 4Q25 7t A&

Chemical Plant Oligo Plant mRNA Plant

SHAd

SM, Generic, Monomer Oligonucleotide API mRNA, sgRNA
Capacity 96 reactors, 376,250 L 6 lines, 6~8 mole Max. 100M Dose/Yr

“small Molecule”

Plant
- Z 7 ™
Banwol Site (28,220 sqm) Sihwa Site (16,400 sqm)

- Established in 1984 and acquired in 2015 - Established in 1987
* 12 workshops: Small molecule/Oligonucleotide/mRNA/LNP = 8 workshops: Small molecule
= Expansion Schedule: = Expansion :

- 3 oligo lines (Oligo Plant 2) newly installed in 2025 - Extended Plants planned to be ready by 2028

- 2 more Kilo-scale lines of OEL3A for small molecule by 1H, 2026 (extended capacity with OEL3A and automation)
- Regularly inspected by US-FDA since 2006 * Regularly inspected by US-FDA since 2006

(Source: O AE|E, |V Research)
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Figure 5. &7|8 O£ Breakdown
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(Source: American Society of Gene and Cell Therapy, O|AE|Z, |V Research)
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Figure 7. =32t §1g (3Q25 &7|E1M 7|&, #3207} Horle Alofat 23, 4 USD, A CHF)
=2 T = He= 2 AZEOH | J|LEEOH | &=XtT
= %If =] oS o %EI' TTS HS 1 | T T4
2023.05 | 2025.12 SN (A A2} usb 18,691 12,635 6,056
2024.07 | 2025.12 gt e=h usD 27,758 22,038 5,720
2024.07 | 2025.12 SO RH (A A 2 usb 7,971 2,656 5,315
2024.08 | 2025.12 XS A usb 63,263 29,719 33,544
2024.12 | 2026.12 S HOH (A A B usb 10,486 -l 10486
202411202512 | @M EHE2EZ34) | USD 1,687 - 1,687
2025.01 | 2027.12 SN (A R 2 usb 14,518 -l 14518
2025.01 | 2026.03 SWHAGIZ (34 usD 14,665 5,206 9,459
2025.01 | 2026.06 IgA MHZ (34 CHF 2,269 - 2,269
S 3| TS AK| 2R Al 92 0|okE 2025.02 | 2026.06 IgA HES(34) CHF 1,361 - 1,361
. ) 202503 | 2025.12 | 7t&d Z20|3E2¥F | USD 11,040 -l 11,040
(Oligonucleotide) = -~
2025.03 | 2026.12 ER gk usD 14,275 -l 14275
2025.03 | 2026.12 SN (A A 2} usD 13,482 - 13482
2025.03 | 2026.12 0|37 siRNA usb 3,258 - 3,258
2025.05 | 2026.02 HPUXT CHF 2,073 - 2,073
2025.06 | 2026.04 | 7t&Fd Z=20|3E2EZS | USD 11,040 -l 11,040
2025.06 | 2026.04 | 7t&Fd Z=20|3E2EZS | USD 5,520 - 5,520
2025.06 | 2026.12 S oHRH (A A2} usb 13,285 -l 13,285
2025.06 | 2025.12 B usb 1,690 - 1,690
2025.07 | 2026.12 S OHQH (A A B usb 7,688 - 7,688
2025.08 | 2026.08 SIEHEZS 7 CHF 1,240 - 1,240
SEYN AL HH| FXt 2AX|Y S |
Aganz K2 2020.1 | 2030.12 - CHF 54353|  35702| 18,651
DT 2024.10. | 2025.12 MOR-PA usb 3,980 717 3,263
2024.04 | 2025.06 usD 4,333 3,905 428
2024.07 | 2025.09 usD 2,889 - 2,889
o - 2025.01 | 2025.10. aof 2ojxx usb 7,222 - 7,222
MEXF gtotetd Aot A zo|okE 2025.05 | 2026.09 usb 7,222 - 7,222
2025.05 | 2026.09 usb 7,666 - 7,666
2025.06 | 2026.09 usDb 7,666 - 7,666
2025.04 | 2026.04 o374 usb 5,029 - 5,029
MU 2z o|or= 2024.12 | 2025.12 MR ESR usD 7,665 - 7,665
2025.07 | 2026.10 usD 7,194 - 7,194
12 usb 633,388 409,083| 224,306
CHF 81,381 55787| 25594

(Source: Dart, O|AE|®, IV Research)
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